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Eugene H. Gardner: Liberty Seated Collections

of a Lifetime

by

Len Augsburger

Over a period of seventeen years, LSCC member Eugene Gardner has come close

to completing a collection of mint state coinage covering every Liberty Seated series

from half dimes to Trade Dollars. He has purchased 469 of the 483 coins needed
for complete business strike collections by date and mintmark for each Seated de-

nomination. The coins are all certified by PCGS and NGC and stress originality and

colorful toning. The average grade over all Seated denominations is close to MS-66.

In addition to the mint state pieces, the collection offers close to a full run of proof

coins dating back to the early 1840s.

Eugene H. Gardner was born in Lancaster, Pennsylvania in 1936. His father, Paul

Gardner, founded the DeWalt Products Company in 1923 and operated it for nearly

thirty years. His company invented the radial arm power saw, initially a strong, durable

industrial machine that morphed into the commercial machine it is today over the

course of thirty years. Throughout this period, the brand maintained its reputation for

strength and quality. Along with other wood working tools, DeWalt made it possible

for both the home handyman and the professional carpenter to accomplish tasks in

record time as the company enjoyed strong growth in the late 1940s. Paul Gardner
(1 900-1 972) sold his company to American Machine and Foundry in 1 952. The com-
pany was later sold to Black and Decker which continues to use the DeWalt brand
name. During his remaining years, Paul Gardner focused on investing and industrial

mergers and left a good economic foundation for his children and grandchildren.

Lancaster, Pennsylvania is located about sixty miles west of Philadelphia and was
the home of Charles Steigenwalt (1858-1912), an early American coin dealer who
regularly issued auction catalogues from 1881 to 1910. The coin trade of this era

1873 With Arrows F-103 Dime with a Doubled Die Obverse, PCGS AU58
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was centered in Philadelphia, New York and Boston, but Lancaster was a natural

choice for expansion. A one time capitol of the Continental Congress, Lancaster has
the distinction of being the first inland city in America and enjoyed a well-developed
infrastructure connecting it to Philadelphia. Steigerwalt was the first dealer to widely
circulate a fixed price list, and claimed to have a mailing list of over one thousand
collectors. Current Lancaster collector John Eshbach, ANA Numismatist of the Year
in 2009, is well known for his exhibits of SteigenA/alt literature at the ANA Convention
and other events. Gene Gardner is always on the lookout for such material and makes
sure that it returns to his hometown. He owns an interesting number of Steigerwalt

bid books from the 1880s which record by hand the individual purchases of many
famed old time numismatists such as John Haseltine and others.

Like many other collectors. Gene Gardner began collecting at a young age by
assembling a set of Lincoln cents. He still retains his original Lincoln set, plucked

from circulation or bank rolls, which today is stored in the ever poplar Whitman tri-fold

albums. His parents learned early on that a pile of coins could easily occupy a child,

so during family travels he might be given a jar of loose change to search. He was
successful in finding almost every Lincoln cent, including a low grade 1909-S VDB
coin, but had to admit defeat on the 1 91 2-S cent, which he ultimately purchased from a

dealer in 2004. On other San Francisco cents he had some help as he explained:

During ttie 1940s my father made frequent extended business trips to tfie west

coast. He and some of liis managers would spend a few evenings going ttiroughi

penny rolls for me and my brotfier, and often returned witti a prize: 191 OS, 1914-S,

etc. One oftfie wonderful moments ofmy childtiood came when on my ninth birthday

my younger brother gave me from his collection the sole 191OS cent my father had

been able to locate. A moment of sacrifice I still cherish today.

Late date Indian cents and low grade Barber coinage could be found in circula-

tion up until the late 1940s. Such pieces retrieved by the Gardner family during this

period still remain in his collection. Besides the 1909-S VDB cent, another key coin

was the 1955 doubled die cent. Gene Gardner discusses his experience with this

issue as follows:

There is no 1955/55 cent in my set, although I remember being in l\/lalcolm Chell-

Frost's office in Boston around 1957 and holding two original mint red rolls of these

coins in my hands trying to decide if they were a good buy at $35 a roll. This was a lot

of money when you consider that a roll of normal 1955 cents could be purchased for

a couple of dollars. To put things in perspective, a few months earlier I had purchased

an 1838 proof Capped Bust quarter at a New Netherlands auction for the same $70.

The decision rested as to whether they would be separately listed in the Red Book.

If so they would be very valuable, if not just another oddity. Unfortunately I passed.

Coincidently, Malcolm Chell-Frost had been the center of activity regarding the

1 939 doubled MONTICELLO Jefferson nickel. Q. David Bowers recalls that Chell-Frost

discovered the variety in 1939 and by the 1950s had accumulated several hundred

examples. The coins were not very valuable in 1 957 and there was no way to guess

that the 1 955 doubled die cents would ever be of great value either But the 1 955/55

cent received its Red Book listing in 1960 and today that $35 roll of red uncirculated

doubled die coins is worth a quarter of a million dollars. Naturally, every collector can

share tales of coins that they should have bought but didn't. The opposite problem,

selling coins that one should not have, is in some ways more avoidable. Gene Gard-

ner has generally not been active on the sell side of collecting with the exception of
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one Stack's sale in 1965. "Every coin I've sold I've sort of regretted" he observes,

and today duplicates usually escape his collection only in a trade.

Eugene H. Gardner entered Harvard College in the fall of 1954, graduating in

1958. He worked for Kidder Peabody as an analyst before and after graduating from

Harvard Business School in 1961. During his Harvard years he met his future wife.

She was all of fourteen when he was introduced to her at the age of 21 . He points

out that due to the age difference, "my friends in law school were giving me advice,"

while she confided to her parents that he struck her as "an old man." The couple was
married five years later and recently celebrated their 47'^ wedding anniversary.

Gardner's more serious collecting career began about the time that he started

college at Harvard during the mid-1950s. He quickly became acquainted with the

major dealers of the day, including the aforementioned Chell-Frost, a contributor to

the first Red Book in 1947, Norman and Ben Stack, John Ford, Charles Wormser,
and a young Walter Breen. He made purchases at auctions and large shows, such
as the Metropolitan New York Numismatic Convention that was held annually in

New York City. He retains his auction catalogues from this period and marvels at

the prices in earlier times.

Gardner moved from New York back to Lancaster in the mid-1 960s to start a family

and eventually had two children, son Eugene Jr. and daughter Victoria Coates. His

own investment advisory firm brought with it the decision to sell most of his collec-

tion, which he consigned to Stack's. His childhood accumulations were kept while
the collector grade material was sent to the auction block. Stack's summarized the
Gardner collecting philosophy in the February 1965 auction catalogue:

It is with great pleasure that we offer the following collection formed by Mr Eugene
Gardner of Lancaster, Pennsylvania. Since his boyhood days, when he began collect-

ing coins, his prime requisite was QUALITY. He was not as interested in completeness
of a series as he was in the acquisition of Gem Specimens. He continually searched
the auction sales of the past years as well as dealer inventories in order to obtain

1858-S Quarter, NGC MS62
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what he considered to be the choicest examples. A review of the following coins will

clearly show the fruits of his efforts. l\/lr Gardner preferred coins in their original state

with natural toning and frowned on cleaned coins.

The collection sold at auction consisted of over 800 lots of high grade United
States type material. Gardner collected copper and silver coins of all denominations.
Among his Seated coinage, a few key pieces are noted with prices realized.

DIMES: 1840 proof, sold for $450. 1872-CC uncirculated, sold for $540. Gardner
recalls the 1872-CC dime fondly. He has never seen it reappear, but knows that it is

out there somewhere.

QUARTERS: 1804 gem uncirculated ex. Kern, sold for $6500. 1847 gem proof,

sold for $520. 1857 proof, sold for $525. This is not an especially rare coin, but one
that must have been beautiful to attract this price. 1 857-S uncirculated, sold for $240.

1861-S uncirculated, sold for $240. Note that there are no certified uncirculated

examples of this date listed today but Gardner remembers it as an MS-63 coin and
it sold at a price equal to the other San Francisco coins in the collection. 1862-8

uncirculated, sold for $230. 1867-S uncirculated, sold for $200.

HALF DOLLARS: 1870-CC gem uncirculated, sold for $1500. This was a lovely

example with blue toning about the periphery. Gardner ultimately repurchased this

coin at Stack's Queller sale in October 2002 for an astounding $161,000. Since

he made a substantial profit on the original sale, he is only into the coin for about

$160,000!

TRADE DOLLARS: 1 880 proof, sold for $250. 1 881 proof, sold for $270. Gardner

has never been especially attracted to large dollar coins, preferring the overall look

of smaller denominations.

Gardner enjoys seeing old friends from this collection reappearing in the market

from time to time. Besides the 1870-CC half dollar, he notes an 1857 red proof cent

which recently sold in the Keusch sale by Stack's in November 2008 for $74,750.

This same piece sold for $625 in the 1 965 sale of his coins. Gardner's eye for quality

was validated by the recent price realized as well as by the grade assigned to the

1870-CC Half Dollar, PCGS MS62

Sold for $1500 in February 1965, Repurchased for $161,000 in October 2002
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coin by the grading service. The coin now resides in a PCGS PF65 RD holder. He

was gratified by the results of the 1965 auction, as was his father who proudly at-

tended the sale with his son in New York. At times it had been hard for Paul Gardner

to adjust his investing eye from radial saws and the stock market to rare coins, but

ultimately he could appreciate and applaud his son's efforts in this field. Gardner's

timing on the sale of his collection was perfect, the mid-1 960s representing the apex

of coin collecting in the United States, with Red Book sales hitting 1 .2 million copies

in 1965, while independent coin shops sprang up far and wide. It was a good time

to sell out, and after the auction Gardner went cold turkey on coins as family and

professional responsibilities took priority.

The set of Lincoln cents sat dormant in a bank vault for nearly thirty years, until

one day Gardner happened to walk by Stack's, still located on 57'^ Street in Manhat-

tan. It was October 1 994 and by chance there was an auction of the James A. Stack

collection in progress. Stack had begun collecting in the 1940s and his collection

was sold piecemeal beginning in 1975. The gold portion of the Stack collection fell

under the hammer in this particular sale and Gardner had a severe case of sticker

shock, amazed at the prices realized by the coins. A couple of the coins reached six

figures! A gem uncirculated 1 820 half eagle sold for $1 20,000 while an 1 848-0 gem
uncirculated eagle sold for $1 40,000. Gardner made no purchases that day, but the

coin bug had bitten him again.

Gardner began buying on his own, and admits to a few mistakes in the beginning.

In one case he purchased an ostensibly original half dollar which upon further

inspection turned out to be dipped and re-toned. He was perhaps overconfident

from previous success, but the market had changed in thirty years, and the slab

game was now the primary driver in the upper tier of the coin market. With single

grading point differences potentially meaning thousands of dollars more or less, the

temptation to curate coins was much higher than in previous times. He therefore

enlisted dealers including Bill Nagle, Joe O'Connor, Jason Carter and others, pursuing
a strategy of quality first and set completion second. As with his previous collection,

he concentrated on copper and silver coins of a United States series. Gardner

1844-0 Half Dime, PCGS MS65, the Eliasberg Specimen

7



collected quietly for several years, but with the advent of the NGC Set Registry he has
shared much of the collection on the Internet, including high resolution photographs
along with observations on provenance and die characteristics. The following are

notes on the Liberty Seated portions of the collection. Complete details on the

Gardner collection, including images, may be accessed on the NGC Set Registry at:

http://coins.www.collectorssociety.com/PublicUserHome.aspx?PeoplelD = 10435.

Half Dimes: The Gardner business strike half dimes are all certified by PCGS
or NGC and have an average grade of MS66.7. The set is complete except for the

unique 1 870-S coin which is tightly held in the Simpson collection. Key coins include

the 1840-O With Drapery, PCGS MS63, highest graded; the 1844-0, PCGS MS65,

ex. Eliasberg, highest graded; the 1846, PCGS MS62, second highest graded; the

1 853 No Arrows, PCGS MS68, highest graded; the 1 853-0 With Arrows, PCGS MS67,

1853 No Arrows Half Dime, PCGS MS68

1865-S Half Dime, PCGS MS66
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highest graded; the 1 855-0, NGC MS68*, highest graded; the 1 865-S, PCGS MS66,
highest graded; the 1867-S, PCGS MS66, highest graded.

The Gradner proof half dimes form a run from 1 858 to 1 873 with an average grade

of PR66.9. Gardner considers proof coins to be a separate series, and in general he
finds mint state coins to be more interesting than proof coinage. Nevertheless, his

holdings of early proof Seated coinage from 1837 to 1857 are considerable.

The NGC website does not allow for the posting of varieties but there are several

worth noting. The collection includes the 1840-O No Drapery Transitional Reverse,

V-6, PCGS MS63; the 1858 Over Inverted Date, NGC MS66; the rare 1858 Doubled
Date, PCGS MS64.

Dimes: The business strike dimes have an average grade of MS65.9 and lack

only the unique 1873-CC No Arrows coin which is part of the Battle Born collection,

the only complete set of Carson City coins of all denominations. Key coins include

the 1845-0, PCGS MS69, ex. Eliasberg, highest graded; the 1846, PCGS MS63,

1845-0 Dime, PCGS MS69, the Eliasberg Specimen

1846 Dime, PCGS l\/IS63
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highest graded; the 1871-CC, NGC MS65, highest graded; the 1873-CC With Ar-

rows, NGC MS65, highest graded; the 1 874-CC, PCGS MS63, highest graded. Other
significant coins in the set include the 1 840-O No Drapery, PCGS MS65; the 1 860-O,
NGC MS64; the 1864-S, NGC MS-67; the 1865-S, PCGS IVlSeS; the 1884-S, NGC
IVIS-68; the 1885-S, PCGS MS66. The 1872-CC coin is the only piece in the set that

has been graded below MS-63. Overall, the set of 1 21 coins contains 67 pieces that

have been graded by PCGS and 54 by NGC.

The 1 845-0 coin is a true wonder, a coin that should not exist. It exceeds the next

highest graded PCGS or NGC coin by seven points. Despite the annazing quality of

many of the pieces in his set, Gardner says that his favorite Seated dime is an 1 873
With Arrows F-103 coin with a doubled die obverse that is not part of the NGC Set

Registry. This piece has been graded PCGS AU58 and he believes that the doubling

on the shield is spectacular. The proof run is complete from 1858 to 1891 with an

average grade of PR67.1

.

Twenty Cent Pieces: The twenty cent pieces in the Gardner collection are com-
plete with an average grade of MS66.2 for the business strike coins and PR66.5 for

the proof coins. The extremely rare 1876-CC coin has been graded PCGS MS64.

Gardner purchased this coin directly out of the Eliasberg sale in April 1997.

Spectacular Doubling on Obverse Shield

of 1873 With Arrows F-103 Dime
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1873-CC With Arrows Dime, NGC MS65

Quarters: The business strike quarters liave an average grade of MS64.7 and
lack only the 1872-CC coin. Key coins include the 1855-0, NGC MS67, highest

graded; the 1858-S, NGC MS62, highest graded; the 1860-S, NGC MS61, ex. Gray,

highest graded; the 1861-S, PCGS AU58, highest graded; the 1873-CC No Arrows,

PCGS MS63.

Remarkably, the 1873-CC No Arrows quarter, despite a total population of only 5

pieces, is a slightly easier coin at the uncirculated level than the other early Carson
City dates. The 1870-CC quarter is unique in this grade, the Eliasberg coin being

off the market since 1 997. The Gardner collection contains an EF40 example of this

date. The uncirculated 1871-CC, 1872-CC and 1873-CC With Arrows quarters have

1860-S Quarter, NGC IVISei, the Gray Specimen
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had only one appearance each in the last ten years. The ANR Kennywood sale in
January 2005 featured uncirculated 1 871 -CC and 1 872-CC coins while the Superior
ANA sale in 2002 offered an uncirculated 1873-CC With Arrows coin. In contrast,
the 1 873-CC No Arrows quarter has appeared twice in uncirculated condition during
the same period, in the DLRC Richmond sale in March 2005 and in Stack's Orlando
sale in January 2009. The proof run is complete from 1858 to 1891 with an average
grade of PR67.1.

1873-CC No Arrows Quarter, PCGS MS63

Half Dollars: The business strike half dollars have an average grade of MS65.4
and are complete except for the 1 853-0 No Arrows coin with only three known speci-

mens. Key coins include the 1839 No Drapery, NGC MS65; the 1850, PCGS MS67,
ex. Eliasberg, finest known; the 1870-CC, PCGS MS62; the 1874-CC, PCGS MS65;
the 1 878-S, PCGS MS64. The proof run from 1 858 to 1 891 has an average grade of

PR66.9 and is missing only the 1864 and 1873 With Arrows coins.

A few varieties were not able to be included on the NGC website. Some inter-

esting varieties include the 1842 Small Date, Small Letters Reverse, PCGS MS64;
thel 844-0 Doubled Date, PCGS MS64; the rare 1849 Doubled Date, PCGS AU58.
The NGC list does contain Gardner's favorite coin in the collection, a gorgeously

toned 1851 coin from the Pittman collection, a WB-104 coin with the extra 8 in the

denticles graded PCGS MS66.

Seated Dollars: Gardner started collecting the Seated dollar set several years

after the other sets and eight dates among the business strike coins are missing,

most notably the 1870-S coin. The current set of business strike Seated dollars has

an average grade of MS63.5. The Carson City coins are complete, one of the few

uncirculated Carson City sets ever formed. The Carson City coins have an average

grade of MS62.5. The proof run from 1858 to 1873 is complete with an average

grade of PR65.3.
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1851 WB-104 Half Dollar, PCGS MS66, the Plttman Specimen

1878-S Half Dollar, PCGS MS64

Gardner considers his Seated dollars a pale shadow of the truly spectacular Leg-

end Collection, but notes one finest known, the 1855 in PCGS MS64. The Legend
Collection is well documented online at the PCGS Set Registry,

http://www.pcgs.com/setregistry/alltinneset.aspx?s=3772.

Trade Dollars: This set was also started several years after the smaller denomina-
tion sets and the business strike collection still lacks the 1873-CC, 1874 and 1875
coins for completion. The current business strike set has an average grade of MS64.7.
The proof collection does not include the 1884 and 1885 rarities while the proofs

from 1873 to 1883 are missing the 1876, 1879 and 1882 coins and have an average
grade of PR65.9.

13



Early Date Proofs - 1837 to 1857: Gardner considers the mint state and proof
series separate, as opposed to earlier collectors such as Eliasberg, who were content
to collect either a proof or a mint state example of a given date, but not both. As a
result, Gardner's collection of early proof Seated coinage is more extensive than that
of Eliasberg and Pittman, and is exceeded only by the Kaufman Collection which
was virtually complete as described in Issue #78 of the journal. The following table
summarizes the number of early date proof Liberty Seated coins, by denomination,
in each collection.

Early Date Proof Coinage from 1837 to 1857 by Denomination

Half Half Seated
Collection Dimes Dimes Quarters Dollars Dollars Total

Eliasberg 11 14 9 13 14 61

Pittman 16 13 14 10 14 67

Gardner 17 15 14 19 12 77

Kaufman 19 19 18 19 18 93

Professionally, Gardner has spend his career in money management, first as
an analyst, then as a portfolio manager with his own firm. Founded as a sole pro-

prietorship in 1968, the firm is now a partnership with his son and Thomas Russo.
Today Gardner Russo & Gardner manages about four billion dollars in client assets.

Although many coin collectors tend to be of the hard money school, Gardner main-

tains a differing view on gold. He owns only two gold coins given to him at birth

by relatives, and has no other position in gold stocks or the like. That is not to say
he is not mindful of devaluing currency and ever expanding government deficits.

But his answer to this is to invest internationally in the stocks of branded consumer
nondurable companies, which have short conversion cycles and can react quickly

during inflationary periods. These investments also have the possibility to generate

increasing dividends, while hard metal, not at work, sits idle in a bank vault. Gardner

does not recommend rare coins as an investment, although this writer suspects that

if he approached the coin market purely as an investor, rather than as a passionate

collector, he would be quite successful.

Besides investing, Gardner is an avid Bridge player, learning the game at a young
age. Bridge was a family tradition, his grandparents played competitively. His par-

ents carried the torch was well. Gardner achieved Life Master status in 1963, at the

time a title awarded to only a few thousand players. He went on to win a three day

major national championship in 1 989 at the American Contract Bridge League's Fall

Nationals.

Gardner is continually looking to improve his sets and is frequently seen at the major

shows and auctions searching to upgrade coins in his sets. Apart from a number of

impossible unique coins, he still has a number of missing coins in the collection that

he is still searching for at these numismatic events. Collectors who have met him at

shows are familiar with his file folder of Excel spreadsheets that summarize each set

on a single page. Following is an extract from his sheet for Seated quarters. Dates

are found in the left column, while the top row indicates PF for proof coins and the

letters R CC, O and S for the four mints that struck business strike Liberty Seated

coinage. Certain cells, for which no coins exist, are grayed out. The certification

service for each coin is designated by an N for NGC or by a P for PCGS.
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Extract from Excel Spreadsheet on Liberty Seated Quarters

PF P CC 0 S

1856 PF65 N MS66 P MS65 N MS64 P

1857 PF66 N MS67 N MS64 P MS64 P

1858 PF66 N MS66 P MS65 N MS62 N

1859 PF67 P MS65 N MS65 N AU58 N

1860 PF66 P MS66 N MS66 P MS61 N

As the sets have filled up, Gardner has begun paying more attention to varieties

and die characteristics, as his careful notes on the NGC Registry demonstrate. Like

most club members, he has occasionally discovered something apparently new in

his collection, only to find the variety previously described in the LSCC Collective

Volumes that are always close at hand. His ultimate goal for the collection is perfec-

tion, which will no doubt keep him occupied for a good while. Collectors of Seated
coinage understand well that finding the right coin for a collection requires a seren-

dipitous combination of luck, persistence, connections and knowledge. A capable
checkbook is of course helpful as well, but that is just the beginning of the story.

^ Four Scarce San Francisco Mint Seated Dimes ^

SEATED DIME LOT:

1869-S in Fine,

1872-S in VF, 1874-S With Arrows iVIicro s in AG and

1874-S With Arrows Micro s in F-15.

All original coins.

All four pieces sold as a single lot for $395 plus $5.00 for postage

and handling. Payment can be made by Money Order, Bank or

Personal Check. Personal Checks must clear prior to shipment.

Ron Feuer • LSCC #775
9107 Mitchell Glen Drive

Charlotte, NO 28277
Telephone: (704) 540-5641

E-mail: rfcoins@bellsouth.net

26 Consecutive Years as LSCC Member

J
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RICH UHRICH RARE U.S. COINS INC.

HALF DIMES
1839-0 Large 0,XF-45 $12,500

1844-0 Small o, NGC AU55, coin turn . . . 8000

1846 F-12 1350

1853-0 NA, EF40/VF30, full date 1700

1864 NGC MS63, business strike 1850

1865 PCGSVF20 995

1867 ANACSMS62 1850

DIMES
1 841 -0 Small o, Closed Buds, VG-1 0 . . . . $3500

1843-0 PCGSVF30 1500

1846 F-12, pin scratches 700

1858-S PCGSXF45 3750

1858-S PCGSVF25 1300

1860-O PCGSG6 1000

1861-S VF-35+ 675

1862-S PCGSXF40 1600

1863 PCGSF12 1350

1863-S AU-50, small obverse digs 875

1864 PCGS AU50, business strike 1950

1866 PCGS XF40, business strike 2000

1866-S PCGSXF40 850

1872-CC PCGSFR2 600

1873 WADDO, NGC VG10 1500

1874-CC NGC VG details 9750

TWENTY CENT PIECES

1877 ANACS net PF55, cleaned $5250

1878 ANACS PF60 4500

QUARTERS
1 840-O WD Large 0, PCGSg VG, scratches. . $1 550

1841 PCGSAU55 1150

1849-0 F-12 4600

1851-0 PCGSF15 1750

1852-0 PCGSVG10 1600

1852-0 VF-35, Briggs 1-B, scratched .... 1200

1853 NAFine-12 2950

1854 AU-53, Thin Date 2250

1854-0 NGCAU58 995

1855-S XF-40+ 975

1856-S EF-45, Briggs 2-C, cleaned 2200

QUARTERS
1856-S/s G4A/G8, scratches $900

1858-S VF-35, Briggs 2-B, scratches .... 775

1859-S PCGSVG8 750

1861-S PCGSXF40 4950

1864-S VG-8, Briggs 1 -A 900

1 867 PCGS MS61 , business strike .... 3950

1867-S PCGSVF20 2500

1869 PCGS VF25, business strike 1350

1872-S PCGSAU50 14,000

1 873 NA CI 3, PCGS XF45, business strike. 7250

1878-S NGCXF45 1975

1884 PCGSMS61 1200

1886 PCGS MS64, business strike .... 2750

HALF DOLLARS
1839 ND EF-45 cleaned, rim nick $950

1841-0 PCGS VF20, baseball reverse. .. . 2750

1850 PCGSVF20 1100

1851 PCGS AU58 details 2450

1851 PCGSF15 1500

1857-S PCGSXF40 1450

1861-0 NGCAU55,WB-103 1950

1865 PCGSVF25,V\/B-102 500

1871 NGCMS61,WB-103 1450

1874-CC G4/VG8 1350

1878-CC PCGSG6 1200

1882 AU-53, prooflike 1200

1885 VF-20, light cleaning 825

1886 PCGS F1 5, original 1050

1887 NGCMS62,PL 1700

1890 PCGSAU58 1100

SEATED DOLLARS
1852 ANACS VF details $11,000

1854 PCGSg AU, lightly cleaned 4950

1855 VF-30 3600

1861 NGCAU58 6750

1866 NGC PF64 Cameo 12,500

1868 NGCAU55 2500

1872-CC PCGS VF20 6250

My website www.richuhrichcoins.com has many more Seated coins listed with pictures of every Seated

coin priced over $100. Many coins are available at prices under $500. 1 am buying, please let me know

what you have for sale.

Rich Uhrich • LSCC #968
Telephone: (717) 533-2935 • E-mail: richuhrichcoins@comcast.net

Payment by check or money order only. Please add $10 for postage and handling on all orders. All items

subject to prior sale. Ten day return privilege for any reason. All coins kept in bank vaults.
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Missing Arrows on Some 1874 Dimes

a Fascinating Mystery

by

Alex Fey and Gerry Fortin

The economic and political dynamics of the United States during the early years

of our country provides fascinating reading for numismatists who enjoy studying the

rich history associated with their collecting interests. The economic policies during

many periods of the 1
9"" century can often explain why certain coins and varieties can

be viewed as physical artifacts of the era in which they were produced. The authors

believe that understanding why arrows were placed on Federally issued silver coinage

during the 19'" century is a fundamental starting point in exploring possible theories

for the existence of some 1874 Liberty Seated dimes with missing arrows.

The Coinage Act of 1792 defined the standard for the gold dollar to be 24.75

grains and the silver dollar to be 371 .25 grains in order to keep circulating coinage

in line with the then prevailing 15 to 1 world ratio between the two metals. At that

time Congress did not realize that this very definition would set the foundation for

years of difficulties with the adequate circulation of United States coinage. In just

a few short years, the rise in the price of gold led to mass hoarding and melting of

United States gold coins since their precious metal value exceeded their face value

as coins. By 1804, President Thomas Jefferson was forced to order a complete halt

to the production of gold eagles and silver dollars. By 1 820 these coinage issues had
led to the destruction of an estimated 98% of all United States gold coinage.

In 1 834 Congress altered the ratio between the two metals to 1 6 to 1 as a counter
measure to the increasing price of gold. This was done by reducing the gold dollar

to 23.2 grains. This debasing of gold seemed to work and gold coins once again

Standard Design for 1874 Dime With Arrows on Both Sides of the Date
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began to circulate with the prevailing world market ratio at about 15.6 to 1 at this

tinne. However, by 1844 it was evident that United States silver coins were being
hoarded and melted because their precious metal content was worth more than their

face value. With the discovery of gold at Sutter's Mill in 1848 and the subsequent
California gold rush, enormous quantities of gold entered the marketplace driving

the price of gold downward relative to silver, further exacerbating the problem with

hoarding and melting of all silver coinage. Again, a Federal solution was needed to

address the problem.

Despite strong legislative opposition to the debasing of United States silver coinage,

the Coinage Act of 1 853 did just that by decreasing the silver content of United States

half dimes through half dollars by 6.9%. Finally, Congress had devised a successful

solution as the new coinage act produced an adequate supply of fractional silver

coinage for daily business transactions. Congress decided that it was necessary to

maintain the Liberty Seated design that had been used on sliver coinage since 1 838
in order to maintain faith and familiarity in the nation's coinage. However, these lower

weight coins needed a distinguishing feature to make them readily discernable from

older, heavier coinage. The mint struck hand punched arrows on either side of the

date into the obverse dies for silver half dimes, dimes, quarters and half dollars as a

recognizable feature of the new lower weight fractional silver coins. Rays were also

added to the reverse dies of silver quarters and half dollars as an additional distin-

guishing feature for the lower weight coins. Rays were discontinued on the reverse

dies of quarters and half dollars after 1853 because this added feature caused the

reverse dies to fail more quickly. However, the arrows continued to be used on the

obverse of all four fractional silver denominations for three years to indicate a decrease

in the weight of these coins. The arrows were discontinued in 1856 when it was felt

that most of the older, heavier coins were now out of circulation.

Arrows would once again return on fractional silver coinage in 1873 as a result

of the Mint Act of 1873. This act introduced the metric system into United States

coinage by slightly increasing weights so that ten dimes, four quarters or two half

1874 Fortin-106 Dime with No Arrows at Date
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dollars would equal exactly 25 grams. All silver coins struck after the introduction of

the Mint Act in 1873 displayed arrows on either side of the date. Arrows continued

to be used on all dimes, quarters and half dollars at all United States mints through

1874 as required by law to show this slight increase in weight.

Alex Fey Discovery of EF 1874 F-114 Dime with Missing Right Arrow

While hunting on eBay during April 2010 I came across an unusual 1874 dime
that was offered as a Buy It Now listing. The first thing I look for on this date is the

impossible to find and extremely valuable 1 874 F-1 06 variety with no arrows. An AU-
58 example of this incredible variety sold for $10,000 in January 2009. One quick

glance revealed that the eBay dime was not an example of the F-1 06 variety but further

examination of the photograph revealed that the coin was missing its right arrow.

My numismatic antenna went up! Was this interesting feature part of the obverse
die? Was it an error of some kind, a grease filled die perhaps? Could it be related

in some way to the extremely rare F-1 06 variety? These and other questions filled

my mind as I zoomed in on the picture to take a closer look. I remembered reading

something about a similar 1 874 dime that had been discovered, so I quickly loaded
up Gerry Fortin's web-book to see if I could learn more about this interesting dime
before it got away. Sure enough, listed in the new discoveries section from early

2006 was the following paragraph:

Early Die State 1874 WA F-1 06 Dime With Only Right Arrow Missing Identified

by Tim Irwin

1 874 Fortin-1 1 4 Missing Right Arrow

Tim InA/in has identified and purchased an 1874 WA dime that was struck from
the same obverse die that was used to coin the extremely rare No Arrows 1 874 For-
tin-1 06 variety. Interestingly, this coin has a full left arrow and a missing right arrow.
Tim was kind enough to send his 1874 dime along for study. My initial observations

1874 Fortin-1 14 Dime with Missing Right Arrow
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and conclusions are given below. I believe that the arrows and date digits were
obliquely punched into the working die with the deepest impression on the left and
the shallowest on the right. It appears that the arrows and date digits were all part of

a ganged punch. Check the detailed commentary at the 1 874 WA F-1 1 4 listing.

I quickly pulled up the F-1 14 listing and compared the description to the eBay
coin. High date with slight upward slope, strong arrow and date on left while much
weaker on right, extremely faint outline of right arrow that is all but missing to the

naked eye, faint crack from field through right side of wreath. Perfect match! Although
the coin was priced a bit high for an 1874 dime in EF, I decided this coin was just

too interesting to let it get away so I quickly purchased it via the Buy It Now option.

After reading about my favorite new purchase in Fortin's comments, I could tell that

there was still a lot of mystery surrounding the F-1 14 and F-1 06 varieties. They both

share the same obverse die designated as Obverse 6 in Fortin's web-book, however
the F-1 06 variety is missing both arrows instead of just one, its date shows obvious

repunching at the base of each digit and higher grade examples have proof like fields.

It is also interesting to note that the two varieties were struck from different reverse

dies and that no 1 874 dimes struck from Obverse 6 have been discovered that show
both arrows fully intact. But perhaps the most intriguing point in Fortin's comments
is his belief that this obverse die was created using an experimental ganged date

AND arrows punch. This is not true for any of the other 1874 obverse dies, where it

has been concluded that the arrows and date were punched separately into the dies.

Needless to say, I was excited to learn more about my new purchase.

As soon as I received my coin in the mail, I confirmed its F-1 1 4 attribution and sent

an e-mail message to Gerry Fortin with pictures of my coin to notify him of this new
find. Gerry immediately sent me very gracious congratulations on finding a condition

census example of a rare and interesting variety. He then indicated that my message
had sparked additional thoughts about a possible series of events that would logi-

cally explain the link between the striking of F-1 14 and F-1 06 coins. Little did I know

that my discovery and correspondence with Gerry would provide the stimulus for a

new theory that may solve the mystery surrounding the striking of these two 1874

varieties with missing arrows.

Possible Origins of the 1874 Fortin-114 and Fortln-106 Dimes

with Missing Arrows

The authors explored two possible explanations for the mechanism that caused a

select few 1 874 dimes to be struck with one or both arrows missing on their obverse.

The first possibility was that the missing arrows could be the result of a die filled with

grease, preventing the arrows on the die from being transferred to the coin. When

first encountering an F-1 14 coin with a missing right arrow, a filled die seems like a

logical explanation since a faint outline of a missing arrow is evident when the coin

is viewed under magnification. However, after carefully studying examples of the

F-1 14 and F-1 06 varieties, it became clear that a filled die origin for this defect was

highly improbable.

A filled die theory would need to explain the missing right arrow on F-1 14 coins

AND the missing left and right arrows on F-1 06 coins. It might be possible that some

substance filled both arrows on the Obverse 6 die and after a few F-1 06 coins were
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struck, the substance dislodged ONLY in the area of the left arrow on the die after

which a few F-11 4 coins were struck. However, this theory does not appear credible

in conjunction with other evidence obtained while studying examples of the F-1 14

and F-1 06 varieties; that is, the different reverse dies used to strike F-1 14 and F-1 06

coins as well as the repunching of the date and the proof like fields seen on F-1 06

coins. Furthermore, a filled die error is a unique event that would likely only happen

for a short period of time. The fact that F-1 1 4 and F-1 06 coins were struck from differ-

ent reverses means that the substance filling the arrows would have had to survive a

change in the reverse dies, a very unlike event. Finally, if a filled die was the cause of

the missing arrows on Obverse 6 coins, it is likely that some coins would have been

struck from Obverse 6 before the die was filled with the foreign substance or after

it had been dislodged. Yet, in spite of extensive searching for these coins over the

years, no coins struck from Obverse 6 have been reported with both arrows intact.

Therefore, the filled die explanation for the missing arrows can be ruled out due to

inconsistencies with the observed diagnostic features on F-1 14 and F-1 06 coins.

An alternative explanation for the missing arrows focuses on the preparation of

Obverse 6 at the Philadelphia mint for use in striking 1874 dimes. It is possible that

the date was not properly punched into Obverse 6 creating the missing arrow effect

that is seen on the struck coins. A study of the date on F-1 14 coins indicates that it

was struck at an angle not perpendicular to the surface of the die from left to right.

That is, the digit 1 shows the deepest punch, the digit 8 is slightly less recessed
while the digit 7 is shallower and the digit 4 is very shallowly punched into the die.

Viewed collectively, the 18 digits are the strongest in the date while the 74 digits

are much weaker. Interestingly, matching the right to left strengthening of the date
digits on F-1 14 coins, the left arrow was punched very strongly into the die while

the right arrow is all but missing. As author Gerry Fortin has convincingly theorized,

perhaps the Philadelphia mint was experimenting with a ganged date AND arrows
punch on Obverse 6, and the ensuing angled punch created a right arrow that was
so shallow on the die that it was virtually missing on coins struck from it. Certainly,

this is a compelling argument which logically explains the obliquely punched date
and missing right arrow on F-1 1 4 coins, but how could one explain the F-1 06 obverse

Date on 1874 F-1 14 Dime with IVIissing Right Arrow
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anomalies including the missing left arrow, a repunched date, proof like fields and a
different reverse die pairing? This very interesting enigma has been very perplexing

until now.

Gerry Fortin addresses all of these points in his correspondences. Perhaps due
to inexperience with the much longer logotype that included both the date and ar-

rows, pressure was incorrectly applied in the preparation of Obverse 6 leading to

the oblique impression that was much stronger on the left than on the right. It is

possible that the error was not immediately noticed by mint employees or that they

did not consider it sufficiently grave to hold the die from production runs. Obverse 6

was then paired with Reverse N as defined in the Fortin web-book and a few coins

were struck. Someone at the mint would have likely noticed that the struck pieces

were missing the right arrow, a violation of the law, and promptly pulled the obverse
die from the press to be reworked. The coins produced from this die pair were likely

melted but it is evident that a few F-1 14 coins escaped into circulation.

Obverse 6 needed to be reworked before it could once again be used in produc-

tion runs and it is likely this process began with heavy polishing in an attempt to

remove evidence of the existing date and arrows. Since work with the ganged date

and arrows punch had been a failure, it appears that a date only logotype was used

to repunch a normal four digit date over the existing date that had been reduced in

strength. This would explain why F-1 06 coins exhibit a second date punched over

a very weak initial date. The earlier date can easily be seen at the bases of all four

digits on F-1 06 coins. At this point Obverse 6 had a reworked date but only weak
polished out arrows. An obverse die in this condition should never have been used

in production runs but somehow it was erroneously transferred to the Philadelphia

mint's die bin awaiting use. At some point the reworked Obverse 6 was paired with

Reverse F as defined in the Fortin web-book to strike some F-1 06 coins. The illegal

use of this defective obverse die without arrows would have been quickly noticed

by mint employees and pulled from production. Again, these unlawful F-1 06 coins

without arrows would have been melted but it is clear that a few of them escaped

into circulation.

This series of events not only explains the unusual unbalanced striking of the

date and the missing right arrow on F-1 14 coins, but it accounts for the unique

repunching on the date, the proof like fields, the new reverse pairing and the miss-

ing arrows on F-1 06 coins. This theory seems like a very plausible explanation as

Reworked Obverse 6 on 1874 F-1 06 Dimes with Two Very Weak Arrows
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to what happened at the Philadelphia mint in 1874 while experimenting with a new

ganged date and arrows punch. It also explains why the F-1 14 and F-106 varieties

have proven to be so elusive for variety collectors of the series. These two varieties

are very interesting, rare and collectable issues that provide a compelling story that

all numismatists can appreciate.

References

1. Ahwash, Kamal M. Encyclopedia of United States Liberty Seated Dimes
1837-1891. Kamal Press, 1977.

2. Fortin, Gerry. Tiie Definitive Resource for Liberty Seated Dime Variety Collectors.

2004-2010.

http://www.seateddimevarieties.com/index.htm (accessed May 2010).

3. Greer, Brian. The Complete Guide to Liberty Seated Dimes. Virginia Beach, VA:

DLRC Press, 1992.

4. Numismatic Guarantee Corporation. "Seated Liberty, With Arrows Dime
(1853-1855)." NGC Corporate Web Site. 2009.

http://www.ngccoin.com/CoinDetail.aspx?ContentlD=133&Page=4 (accessed

May 2010)

5. Numismatic Guarantee Corporation. "Seated Liberty, With Arrows Dime
(1873-1874)." NGC Corporate Web Site. 2009.

http://www.ngccoin.com/CoinDetail.aspx?ContentlD=134&Page=3 (accessed

May 2010)

Check Out our Website
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We have a large inventory for all denominations of Liberty Seated coinage.
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William S. Mackrides, the Collector

by

Brian Greer

I met Bill Mackrides In 1 988 when he responded to one of nny first advertisements
in the Gobrecht Journal. I did not know at the time that this would be the beginning
of a 22 year friendship that lasted until he lost his battle with cancer on August 18,

2010. Bill became a regular customer of mine and we spent countless hours on the

telephone discussing Liberty Seated coins and our latest finds. He rarely traveled

to large coin conventions, choosing instead to buy coins at local shops, through

the mail from a few select dealers and at small local shows. For this reason, I would
sometimes refer to him as the mystery man of Liberty Seated coins. His ability to

locate rare dates and varieties became legendary, however many collectors never

had the opportunity to meet him in person because he rarely attended major con-

ventions. In particular, I remember one mutual dealer friend relating a story to me
about him and his travels. This dealer tried to talk Bill into attending the Baltimore

show for years knowing that he would find many rarities at such a large convention.

Bill finally gave in and although he did well at the show, he complained to the dealer

saying "Why did you make me go to that large show?" In recent years, Bill became
more active on eBay where he bought and sold many coins. His ability to cherry

pick only improved with his exposure to so many more coins and he met many new
collector friends though these experiences.

The Mackrides collection was always evolving! Bill would occasionally sell a por-

tion of his coins and work to upgrade his other sets. I know that over the years he

completed by date and mintmark at least three sets of Seated half dimes, three sets

of Seated dimes, two sets of Seated quarters, two sets of Seated half dollars includ-

ing the 1 878-S rarity and one set of Seated dollars lacking only the 1 851 , 1 852, 1 858

and 1870-S rarities. At least one of each set would include rare varieties such as the

early New Orleans mint transitional coins and mintmark size variations. Each coin

was carefully attributed by both its Breen reference number and the current special-

Obverse of 1843-0 Dime in AU from Mackrides Collection
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ized reference numbers in each series. His top set of half dimes even included both

business strike and proof examples of the rare Civil War issues. This was also true

for his top set of Seated dimes. Among his dimes was a very rare 1843-0 coin in a

lovely AU grade. While he knew about the rarity of the early Carson City dimes, he

knew how special this coin was and it remained among his favorite pieces.

A highlight from his Seated quarter collection was an 1 840-O With Drapery Large

0 coin in a SEGS holder graded XF45 from the personal collection of Larry Briggs.

This coin was purchased off a major dealer's website, in the SEGS holder, priced as

the more common Small o variety. The Briggs collection was sold intact at one point

and the purchaser had apparently been unaware of the rarity of the Large O variety.

Additional important pieces from the quarter collection were two nice higher grade

1853 No Arrows coins and two 1852-0 coins that were uncirculated or nearly so.

Among the half dollars was an 1 849 bold doubled date coin in a near uncirculated

grade that was one of his favorite coins, and possibly his all time favorite cherry

pick! Also among the half dollars were two very rare 1873 No Arrows Open 3 coins.

1 remember selling him one of these pieces years ago. He received the coin in the

mail from me on a Saturday and then called the next day to inform me that he would
keep it, even though he had cherry picked a higher grade example at a local show
that same day.

Other half dollar highlights included a nice 1847/6 coin graded PCGS XF45, one
of at least three he found over the years in various grades. There was also a beautiful

run of half dollars from 1879 to 1890 in AU-BU/Proof condition with original toning
that he purchased as a group at a local show. He was not as passionate for Seated
dollars but he was fond of his 1 836 Gobrecht dollar in Fine condition. I do not believe

that he ever collected Trade Dollars.

Bill Mackrides will be remembered both for his extensive knowledge of United
States coinage and his ability to locate so many rarities while collecting in a small
geographic area. But most of all, he will be remembered for his impeccable integrity

and fairness. The only time that he ever got angry with me was when he told me that
I didn't charge him enough postage! He will be greatly missed by everyone who was
fortunate enough to have known him.

Reverse of 1843-0 Dime in AU from IVIackrides Collection
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An 1858 Proof Quarter with the Reverse of 1856

by

Robert A. Izydore

A beautiful lightly-toned 1858 proof quarter graded PR64 Cameo by PCGS was
sold as Lot 5032 at the Heritage Long Beach Sale during September 2010. 1 tried to

purchase this piece for my collection but unfortunately, I was outbid! What attracted

my attention to this coin was its reverse. It had a series of die rust spots under ICA,

and its photo showed a streak of reflected light from the camera light source that

extended from the first A In AMERICA above the right facing wing down through the

wing tip and into the arrow shafts. Its first two vertical shield lines extended up into

the horizontal shield lines. These two vertical lines crossed through lower valleys two
and four, respectively. There were also die polish lines below the eagle. The obverse
showed the date characteristics described by Larry Briggs and the repunching at the

base of the 1 as described by Walter Breen. There was no question that the obverse

corresponded to what Briggs describes as Obv. 5 for this date.

The 1 858 proof quarter had a mintage estimated at 200 to 300 pieces. With such a

low mintage it would be expected that only one pair of dies was used to strike them.

Larry Briggs describes Rev. E for 1858 proof quarters as having light roughness at

the verticals and shield line junction; a small die crack from the second arrowhead,

through the third arrowhead, and fading into the field over O of DDL. Walter Breen

states that most proofs show multiple marks from lint adhering to the die. The Heri-

tage coin does not show these features!

The Kaufman specimen of the 1 856 proof quarter was sold by Heritage in August

2007 and again in January 2009. It has exquisite brilliant proof surfaces and is graded

PR67 Cameo by PCGS. Briggs describes the 1856 proof quarter reverse as Rev. H

1858 Proof Quarter with Reverse of 1856, PCGS PR64 Cameo
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for this date. He states that this reverse is characterized by a large die bulge under

the base of the first A in AMERICA that extends to the tip of the eagle's right wing and

then from the right wing tip to and through the arrow shafts to the L of DOL. Q. David

Bowers has referred to this 1856 reverse as the coin's signature die. The images of

the 1856 proof quarter used in the two Kaufman sales are oriented differently with

respect to the light source. The image from the 2007 sale shows reflection off of the

bulge more dramatically, particularly above the right wing. Both images show rust

spots below ICA that match those on the 1858 proof quarter in the recent Heritage

sale. The latter coin has some additional spots that taken together resemble a wide

V-shape below the left base of I that do not appear on the images of the 1856 proof

quarter. The reverse images of the Kaufman coin show that the first two vertical reverse

shield lines extend up and cross through valleys two and four, respectively. This is

clearly seen in the 2009 image. The pictures also show rather heavy die polishing

lines below the eagle, but these differ in the two images. The die polish lines on the

1858 proof quarter reverse appear to be different and not as heavy as those on the

Kaufman 1856 proof quarter. These differences are undoubtedly due in part to dif-

ferences in the orientation of the coins relative to the light source.

The 1856 and 1858 proof quarters previously described have matching streaks

of reflected light on their reverse in the die bulge region described by Briggs and
Breen. They also have many matching rust spots below ICA and matching extended
shield line patterns in their reverse shield. These matching features show that the

1 858 proof quarter has the reverse of 1 856. Additionally, the 1 858 proof quarter and
the 2007 image of the 1 856 coin each have a matching rust spot under the left side

of the base of R, two rust spots under the right side of the base of E in AMER, as
well as a die line that begins above the center of R in QUAR and bisects it vertically,

touching the right side of the base of the upright of R, and extending to the top right

side of a denticle below it. The 2009 image of the 1856 coin does not show these

1856 Proof Quarter, the Kaufman Specimen, PCGS PR67 Cameo
Die Bulge from First A in AlVIERICA, through Wing and Arrow Shafts
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1856 Proof Quarter, Extended Reverse Shield Lines

1858 Proof Quarter, Extended Reverse Shield Lines

features as clearly. There are some minor differences. In addition to the lack of die

rust under I, the 1 856 coin shows a die line extending down from the bottom of the

second arrowhead to the top of a denticle that is not apparent on the 1858 proof

coin. It is possible that this defect was removed from the die before the 1858 coin

was struck.

In addition to the 1858 proof quarter previously described, the Heritage website

shows the images of twenty four 1858 proof quarters as of September 2010. Nine

of the images are not clear enough to identify die features, and their lot descriptions

provide no useful information on die characteristics. There are three obvious duplicate

pairs in the fifteen remaining lots. For these 12 coins, none have the characteristics

of the 1 856 reverse. Two of the coins sold in 2006 and one from 201 0 show a reverse

die crack that begins at the last A of AMERICA and extends through the arrowheads

28



1856 Proof Quarter with Rust Spots Below ICA

1858 Proof Quarter with Reverse of 1856, Rust Spots Below ICA

to the L of DOL. This is obviously the die crack reported by Briggs. One of the coins

sold in 2006 also shows a planchet lamination in the field between the eagle's head
and the 0 in OF and a second die crack below the letters S OF A. This represents a
later die state. The presence of the Briggs die crack cannot be determined from the

images of the remaining coins. Three coins, including one that shows the Briggs die

crack, also show the first reverse shield line extending through the first hohzontal

valley. It must be concluded that all 12 illustrated coins have Briggs Rev. E. There
are ten proof quarters that do not have images. The descriptions for six of them are

not diagnostic. The remaining four appear to have the Briggs reverse; one was at-

tributed by SEGS as Briggs 5E, and three describe the lint marks noted by Walter
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Breen. The archives on the Stack's, Bowers and Merena, and Goldberg Coins &
Collectibles websites were also searched. Stack's sold an 1858 coin graded PR66
in 2006, but the reverse image is not clear. Bowers and Merena sold PR63 and PR65
coins in 2009 that show the Briggs reverse. Goldberg sold two PR64 coins in 2006
and PR63 and PR65 coins in Part 2 of the Benson collection in 2002. All had the
Briggs reverse.

Twenty three 1 858 proof quarters have been attributed in this study, and only one
has the reverse of 1 856. Although the exact number of 1 858 proof quarters released

by the mint is not known, these 23 coins represent a sizable percentage of them.
Several days following the September 2010 auction I talked to Mark Borckardt at

Heritage about Lot 5032 in the sale. He indicated that he had not seen the coin, but

he does not find it surprising that 1858 proof quarters would have the reverse of

1 856. He said that it was common for reverse proof dies to be used on Liberty Seated
coinage for multiple years early in the series, and that some reverse proof dies were
used for most of the decade during the 1 840s. This can be verified by examining the

Phil Kaufman Collection of Early Proof Sets on the Heritage site.

Additional research has shown that 1 857 proof quarters were also struck from the

reverse of 1856. The Heritage site shows the images of seven 1857 proof quarters

but the reverse details cannot be identified on four of them because of dark toning

or lack of focus. The reverse image of the Kaufman 1 857 proof quarter that was sold

in 2008 clearly shows the reverse of 1 856. Its first two vertical shield lines extend

through horizontal valleys two and four, respectively, and some of the rust spots

below ICA can be seen through the toning. The extended vertical shield lines can

also be observed on a specimen described as artificially toned, and one of three list-

ings without images describes the diagnostic die bulge. The other auction websites

show that Stack's sold four 1857 proof quarters. Bowers and Merena sold three

plus another that was listed but not sold while Goldberg sold three. The images of

seven of these pieces verify that they have the reverse of 1856 while the other four

images are not sufficiently clear to identify their reverse. Heritage Lot 3594 was an

example graded PR64 Cameo from its October 2010 sale while Stack's Lot 4123

was a coin also graded PR64 Cameo from its May 21 , 2010 sale. These are the only

illustrated 1857 proof quarters that show the V-shaped die rust spots under the I.

1857 Proof Quarter with Reverse of 1856, Rust Spots Below ICA
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This indicates that the die rust developed after most of the 1 857 proof quarters were

struck but before the 1 858 proof quarters were struck, and they represent a later die

state for this date.

The sale of 1856 proof quarters was also examined for this study. It was found

that the Heritage website shows eight images, Stack's shows three and Bowers

and Merena shows two that are sufficiently clear to identify the reverses. All of these

images show the extended reverse shield lines and most show the die rust as previ-

ously described. Two of the images show little or no die rust, indicating that they

were struck at an earlier date than the others.

A summary of the information obtained from the auction archives during this

research on early proof quarters is given in the table below:

It is reasonable to wonder why the Philadelphia Mint continued to use the die

with the bulged reverse after 1 856. Only 1 5 to 20 proof quarters were struck in 1 857.

Given the extra care that would have been used while striking them, it seems likely

that a defect of this nature would have been noticed. However, the Mint was striking

millions of regular issue coins from hundreds of dies during this period and their

heavy work load may not have provided them with sufficient time to prepare a new
reverse die to strike a few 1857 proof quarters. A new reverse proof die was placed

into service in 1 858 but a few coins were also struck from the old 1 856 die. At pres-

ent it is not known why the old 1856 proof reverse and the new 1858 proof reverse

were both used to strike 1858 proof quarters.

It would have been preferable to have actually had the 1858 proof quarter with

the reverse of 1 856 available for study in the preparation of this article. However, the

Heritage photographs are of excellent quality and show sufficient detail to identify

the die characteristics of these early proof coins. The photographs of the 1 858 proof

quarter, the Kaufman 1856 proof quarter, and the magnified image segments of the

reverse shield lines and die rust regions on these coins were provided courtesy of

Heritage Auctions and HA.com. The reader is encouraged to view the original im-

ages on HA.com.

The 1 858 proof quarter with the reverse of 1 856 appears to be a very rare variety

of this date. Club members are encouraged to report any examples of this interesting

variety that they either have in their collections or have otherwise encountered.

1
. Larry Briggs, The Comprehensive Encyclopedia of United States Liberty Seated
Quarter Dollars, Larry Briggs Rare Coins, Lima, OH, 1991

.

2. Walter Breen, Walter Breen's Encyclopedia of United States and Colonial Proof
Coins 1722-1989, Bowers and Merena Galleries, Inc., 1989

3. Walter Breen, Walter Breen's Complete Encyclopedia of U.S. and Colonial Coins,
Doubleday, 1988.

Date

Early Proof Quarters, 1856 to 1858

Number of Pieces Number of Pieces

Attributed with Reverse of 1856

1856
1857

1858

13 13

11 11

23 1

References
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Off-Metal Liberty Seated Trial Pieces

by

Dennis Hengeveld

Most collectors of Liberty Seated coinage have at least some knowledge of pattern

coins that were struck for various reasons by the United States Mint in Philadelphia.

The standard reference text Pattern, Experimental and Trial Pieces by J. Hewitt Judd
defines pattern coins and describes several other categories that are often grouped
within the pattern series.

Pattern Coins: True pattern coins in the basic sense represent pieces struck to

test a design or some other aspect, with the intention of possibly adopting the style

for circulating coinage.

Unfortunately these true pattern coins are virtually all extremely rare within the

Liberty Seated series. Patterns were not made available to collectors, or kept by

the United States Mint on a large scale until the late 1850s. The survival of earlier

patterns, including those made during the creation and introduction of the Liberty

Seated design, was basically all a matter of chance. Needless to say, very few have

survived, and later Liberty Seated patterns are mostly extreme rarities, selling for

tens of thousands of dollars or more at auction.

There is another category, defined by Judd, which has more to offer in terms of

Liberty Seated coinage. These are so-called die trials from regular dies, roughly

defined by Judd as follows:

Trial Pieces Struck from Regular Dies: These are strikings from regular design

dies, but in a metal other than that used for circulating coinage. While a few of these

pieces may have been used to set up the dies or to test coining procedures, most

seem to have been made surreptitiously for collectors.

Collectors from the 1
9'^ century were frequently interested in these off-metal strikes

so small quantities were usually made. They are all very desirable coins, although

1863 Judd-323 Half Dime Struck in Copper
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the number of collectors is currently limited, perhaps because these trial pieces are

not widely known. Yet, they are also affordable, and often sell for relatively small

premiums over regular proof strikings despite their rarity. For example, an 1868

Seated dollar struck in aluminum, a Judd-652 coin, sold for $1 3,800 in an NGC PF66
holder in January 2003. That same month, a regular proof silver coin in the same
grade and holder, sold for $13,225. The difference? There are approximately eight

to ten 1868 Seated dollars known in aluminum, compared to an estimated 400 to

450 regular proof coins in silver. While values differ within each denomination and
from year to year, a decent number of coins in copper, aluminum and nickel can be
bought for less than $5000 in PR63 condition. Simply stated, the smaller denomina-
tion half dimes, dimes and quarters can be found at lower prices than half dollars

and dollars, although exceptions exist.

All denominations of Liberty Seated coinage are available as off-metal strikes. These
usually consist of strikings in three different metals: copper, nickel and aluminum.
The latter is especially desirable as aluminum was expensive in the 19'^ century, and
in fact considered a semi-precious metal! Most Liberty Seated off-metal strikings

have dates between 1863 and 1876 although other dates do exist. The most avail-

able issues have a dozen or more pieces known, while a number of unique off-metal

strikings are also known. The table below includes most of the off-metal strikings

that are known for the period from 1 863 to 1 876 and they are believed to have been
struck mostly for sale to collectors. Codes are used to indicate the existence for

strikings in different metals with C for copper, A for aluminum, N for nickel or silver

and nickel and B for brass. C* indicates that strikings in copper are listed in Judd
as unconfirmed.

Off-Metal Liberty

Date Half Dime Dime

1863 C , A C , A

1864 C, A, N C,A,N
1865 C C , N

1866 N

1867 C C , N

1868 C,A,N A
1869 C,A,N C,A,N
1870 C

,
A, N C,A,N

1871 C
,
A, N C,A,N

1872 C, A C , A
1873 C , A C, A
1874 C , A
1875 C, A
1876 C , N*

I Trial Pieces, 1863 to 1876

Quarter Half Dollar Seated Dollar

C
c* A
c* C , A C
c C C
c C C , B

A A A
C,A,N C,A,N C,A,N
C,A,N C,A,N C,A,N
C,A,N C,A,N C,A,N
C,A C,A C , A
C,A C , A C , A
C , A C, A

C , A C , A
C C

Half Dimes: The first off-metal Liberty Seated half dimes that are available are
dated 1854 and were struck in German sliver, a composition of nickel, copper and
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zinc. About half a dozen are known, being true patterns to test the striking quality of

the composition and not deliberately struck for collectors. Off-metal 1 863 half dimes
are known in copper and aluminum, 1 864 coins are known in copper, aluminum and
nickel while 1865 coins are known only in copper. Approximately half a dozen are

known for each issue, although 1864 aluminum and nickel strikings are rarer. These
are all believed to have been struck in the early 1870s for sale to collectors from
different obverse dies, with 1863 and 1864 off-metal strikings identified by an open
D in UNITED. No silver proofs with this feature have been identified by the author.

The 1 868 strikings in nickel are the most available off-metal half dimes with perhaps
as many as 25 known specimens. The 1872 off-metal coins are rare with perhaps
four to six known for both copper and aluminum strikings. The 1873 off-metal coins

are also very rare with perhaps four to six known in copper and only two known in

aluminum.

Dimes: Off-metal Liberty Seated dimes share a story similar to the off-metal half

dimes. The first collectable issues are dated 1 863, 1 864 and 1 865 and are available

in various metals. They are all believed to be restrikes meant for collectors, most

likely offered together with other denominations. Various other off-metal strikings

were produced in the 1860s and 1870s. Most of these issues are very rare with

anywhere from two to six known specimens. Notable off-metal Liberty Seated dimes

are copper and nickel strikings for the 1876-CC dime. These are the only off-metal

strikings known to exist from any branch mint issue and are great rarities. Two cop-

per strikings and a single nickel striking are known and it is believed that they were

all struck at the Philadelphia Mint, not in Carson City as the dies would suggest. A
rare 1885 aluminum striking is part of a complete set made for this year and is the

final Liberty Seated off-metal trial piece known for this denomination.

Quarters: The earliest off-metal striking within the Liberty Seated quarter series

is a copper-nickel striking dated 1860. Similar strikings were made in copper and

in copper-nickel in 1861 and are very rare. Like the other denominations, off-metal

trial pieces were made almost continuously for 1 863 to 1 876. There are no off-metal



Seated quarters known for the years 1864 and 1865 in copper, nickel or aluminum

but Judd does list an unconfirmed specimen in copper for each year However, 1 865

is known for a trial piece that was struck on a planchet listed by Judd as silver and
copper rolled, the same sort of planchet used for a two cent pattern. This quarter

dollar trial piece is unique and it was part of the Lemus collection that sold in Janu-

ary 2009. The 1869 and 1871 nickel strikings are believed to be unique while there

are two confirmed 1870 nickel strikings. A unique 1884 copper striking was part of

a set from the quarter dollar to the double eagle while there are two confirmed 1 885
aluminum strikings.

Half Dollars: The earliest Liberty Seated half dollar die trials are dated 1839,

the first year of issue for this type, and they were struck in copper. Two pieces are

known and they are believed to be restrikes from the late 1860s or early 1870s. The
next off-metal striking of a Liberty Seated half dollar is dated 1855, a piece that was
struck in aluminum. This coin is listed in Judd as "possibly the first piece struck by
the U.S. Mint in aluminum." While it might not be the first struck in this metal, it is

certainly the earliest known. This particular piece is permanently impounded in the

Princeton University Collection. Like the other denominations previously discussed,
the Mint started striking off-metal Liberty Seated half dollars on a more regular basis

in 1 863. Most have approximately 6 or fewer pieces known. Rarities include an 1 864
half dollar in aluminum that is unique and an 1865 half dollar in aluminum that is

unique and not seen since the early 1 960s. Also known is an 1 884 striking in copper
and 1885 strikings in aluminum.

Silver Dollars: Liberty Seated dollars were introduced in 1840 and perhaps offer

the most exciting coins when it comes to off-metal trial pieces. As the largest silver

denomination, it appears that collectors requested this denomination more frequently
in the late 1860s and early 1870s than they did the smaller denominations. This is

especially evident by the various off-metal pieces that are known from the early 1 850s,

1869 Judd-763 Seated Dollar Struck in Copper, NGC PR65
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most of which are extremely rare. These include 1851 and 1852 Seated dollars in

copper, possibly restrikes produced circa 1859, and 1853 Seated dollars in copper
that are believed to be restrikes from the early 1 870s. A unique 1 851 Seated dollar in

nickel is also known, believed to have been struck about the same time. After these

pieces, off-metal Seated dollars were produced at the mint on a regular basis from
1863 to 1873. Rarities include the 1863 Seated dollar in copper with two or three

known and the 1867 Seated dollar in brass with five known. These 1867 dollars are

believed to be the only strikings in brass within the Liberty Seated design.

Other Off-metal Liberty Seated Trial Pieces: One of the first major pattern refer-

ence books is United States Pattern, Trial and Experimental Pieces by Adams and
Woodin that was published in 1913. Before Judd it was the major reference book
on United States pattern coins and AW numbers are still found in older numismatic

texts. There are a number of off-metal strikes within the Liberty Seated series that

are listed in Adams-Woodin but were later delisted by Judd. Examples of three such

pieces within the Seated quarter series are as follows: 1 844 quarter dollar in copper,

AW-1 01 ; 1 858 quarter dollar in brass, AW-238; 1 860 quarter dollar in nickel, AW-327.

Judd delisted these pieces because he believed that they did not exist. However, it

is possible that an example of such a variety will eventually turn up! If it does, it will

without a doubt be a major discovery.

An 1868 Aluminum Proof Set, One of Three in Existence

Presentation sets of this kind are a possible source for off-metal trial pieces.

Such pieces were also sold to collectors individually and in small sets of various

denominations. This image of the 1868 aluminum proof set was provided courtesy

of the Hagen Collection.
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LSCC Spring Regional Meeting

LSCC will hold a regional meeting of the club during the Central States Conven-
tion in Rosemont, Illinois at the end of April 201 1 . The convention will be held at the

Donald E. Stephens Convention Center in Rosemont, Illinois from April 27"^ to April

30'^ 201 1 . The club meeting has been scheduled for 9:00AM on Friday April 29"*' in

Room 42 at the Donald E. Stephens Convention Center.

The purpose of this meeting will be to provide club members with an opportunity

to discuss Seated coinage and to present information on future activities by the

club. There will be an educational program conducted by club members during the

meeting. Copies of Collective Volume Number Five will be available for inspection

and purchase at the meeting.

The Editor

f
^

Wanted to Buy

Seated Dimes with:

Rotated Reverses • Cuds

IVIajor Die Breaks • Better Dates

Please fonward information on any available coins to:

Jason@seated.org

Jason Feldman • LSCC #2003
P.O. Box 8600 • Jupiter, Florida 33468

Telephone: (305) 409-2000

There are some dimes listed for sale at: www.seateddime.com
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Building a Short Set of Carson City Half Dollars

on a Budget

by

Dennis Fortier

A short set of Carson City half dollars is a collection of contradictions. Mintages
vary from 54,61 7 for the first Carson City half dollar in 1 870 to 1 ,956,000 for the most
common issue in 1876. Half dollars were struck in Carson City for a period of only

nine years but they have a lure that goes beyond the old west mystique. This reality

makes most Carson City half dollars expensive to acquire and building a set of these

fascinating coins a daunting prospect.

Many collectors strive to assemble a well matched set of coins to create a uniform

appearance. This is a worthwhile goal but the Carson City half dollar series contains

three rare issues with mintages around 60,000 pieces. It may not be practical for

many collectors to build a well matched set because of the high cost of the rare

dates in the series. For this reason many collectors would not even attempt to build

a set of these beautiful coins.

A more pragmatic approach would be to build a set that reflects rarity. This means
that the lowest grade coins would be purchased for the issues with the lowest mint-

ages, medium grade coins for issues with moderate mintages and high grade coins

for the common dates. In this way you tell the story of the Carson City Mint through

your collection.

I have prepared a detailed plan for building a collection of Carson City half dol-

lars on a budget with targeted grades and price levels. The grades listed are only

suggestions. If a higher grade coin fits into your budget that would be a big plus for

the collection.

1870-CC Half Dollar

Suggested Grade: G-4 201 1 Price Range: $1 300 to $1 500

Mintage: 54,617. This is the unquestioned key to this short set of Carson City

half dollars. The 1 870-CC date is a top ten coin in the entire Seated half dollar series

and if you eliminate the rare varieties, it is a top five coin in the series.'" The 1 870-CC

1870-CC Half Dollar, Large CC Mintmark, PCGS G4
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date has the lowest mintage of all Carson City half dollars with an estimated survival

of only 200 pieces. If that isn't bad enough, there are five known die marriages for

advanced collectors to buy, creating additional pressure on the price structure of

this issue. All three of the known reverse dies used to strike this issue have a Large

CC mintmark.

1871-CC Half Dollar

Suggested Grade: VG-8 201 1 Price Range: $750 to $850

Mintage: 1 53,950. This is a scarce issue but there are four other coins in this short

set with lower mintages. Most Carson City half dollars were placed into circulation

on the western frontier during the 1
9'^ century so most of the surviving pieces are in

average circulated grades. The 1871-CC half dollar is not only a better date in this

short set but a better date in the entire Seated half dollar series. There are seven
known die marriages for this issue and an estimated survival of 650 pieces. All five

of the known reverses used to strike this issue have a Large CC mintmark.

1872-CC Half Dollar

Suggested Grade: F-12 2011 Price Range: $550 to $650

Mintage: 257,000. This is a midrange issue in this series and a good place to start

building a short set of Carson City half dollars. There are nine known die marriages
for this issue and an estimated survival of 1 000 pieces. All five of the known reverses
used to strike this issue have a Large CC mintmark.

1873-CC No Arrows Half Dollar

Suggested Grade: VG-8 201 1 Price Range: $600 to $700

Mintage: 1 22,500. This is the first of two major varieties for 1 873 half dollars. Coins
without arrows at the date were struck during the first three months of the year and
these coins were struck from two obverse dies with a Closed 3 in the date. Only one
reverse die was used for this issue and it had a new style Small cc mintmark. There
are only two known die marriages for this issue and an estimated survival of 500
pieces. The No Arrows issue is the rarer of the two types for this year.

1872-CC Half Dollar, Large CC Mintmark, PGGS F12
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1873-CC With Arrows Half Dollar

Suggested Grade: VG-8 201 1 Price Range: $500 to $600

Mintage: 214,560. Beginning on April 1, 1873 the mint struck half dollars from
obverse dies with arrows on both sides of the date to indicate a slight increase in

the weight of the coinage planchets. With Arrows coins were struck from two reverse
dies, one with a new style Small cc mintmark and the other with the old style Large
CC mintmark. There are six known die marriages for With Arrows coins, three with

a Small cc mintmark and three with a Large CC mintmark. The Large CC style is

considered to be slightly more difficult to obtain than the Small cc style. The With
Arrows type has an estimated survival of 750 pieces. All With Arrows coins have an
Open 3 in the date.

1874-CC Half Dollar

Suggested Grade: G-4 201 1 Price Range: $900 to $1000

Mintage: 59,000. This is one of the three rare dates in the Carson City series that

is always difficult to obtain. Only one reverse with a Small cc mintmark was used to

strike coins of this issue. However there are three known die marriages and a major

die state for this issue with an estimated survival of 300 pieces. The search for the

three die marriages by advanced collectors puts additional pressure on the price

structure of this issue, a situation similar to that of the 1870-CC half dollar.

1875-CC Half Dollar

Suggested Grade: XF-40 201 1 Price Range: $300 to $350

Mintage: 1,008,000. This is the first of three relatively common dates in the

Carson City series. The Specie Redemption Act of 1875 is directly responsible for

the increase in half dollar production during this year. Five reverse dies were used

to strike coins of this issue, all with a new style Medium CC mintmark. There are 12

known die marriages for this issue with an estimated survival of 4000 pieces. Carson

City half dollars are becoming more popular and high quality examples are scarce

but increased availability does provide an opportunity for the purchase of a high

grade coin of this date.

1873-CC No Arrows Half Dollar, Small cc Mintmark, PCGS VG8
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1876-CC Half Dollar

Suggested Grade: XF-40 201 1 Price Range: $225 to $250

Mintage: 1 ,956,000. This is the most readily available of the three common dates

in the Carson City series. Reverse dies with Small cc, Medium CC and Large CC
mintmarks were all used to strike coins of this issue. The Medium CC style is the most

common of the three mintmark styles but examples of all three styles can be obtained

with some searching. There are 37 known die marriages for this issue with an estimated

survival of 8000 pieces. This date represents an opportunity to obtain a high quality

example of a Carson City half dollar for this short set of Carson City coins.

1877-CC Half Dollar

Suggested Grade: XF-40 201 1 Price Range: $250 to $300

Mintage: 1,420,000. This is the last of the three common dates in the Carson
City series and the second most common date behind the 1876-CC issue. Reverse
dies are known with Small cc and Medium CC mintmarks, with the Medium CC style

being the more common of the two. There are 1 5 known die marriages for this issue

with an estimated survival of 6000 pieces. High grade examples are scarce but there

are still enough pieces available to provide the collector an opportunity to obtain a
choice example of this issue.

1878-CC Half Dollar

Suggested Grade: G-4 201 1 Price Range: $900 to $950

Mintage: 62,000. The Bland-Allison Act is directly responsible for the dramatic
decrease in the striking of half dollars and also for the enormous quantities of Morgan
silver dollars that were produced beginning in 1878. This is the last of the issues
in the short Carson City series and the last of the three rarities. There is only one
known die marriage for this issue with an estimated survival of 250 pieces. However,
with only one die marriage there is no added pressure on the price structure from
advanced collectors. The only known reverse used to strike this issue has a Medium
CC mintmark.

1878-CC Half Dollar, Medium CC Mintmark, PCGS FR2
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A summary of the information provided for the short set of ten Carson City half
dollars is given in the table below. The estimated number of survivors for each issue
was obtained from data provided by Bill Bugert for this article.

Short Set of Ten Carson City Half Dollars on a Budget

Die CC Estimated Suggested Estimated
Date Mintage Pairs Styles Survivors Grade Price

1870-CC 54,617 5 1 pnn G-4 $1500

1871-CC 153,950 7 1 VG-8 850

1872-CC 257,000 9 1
1 nnn
1 uuu F-12 650

1873-CC NA 122,500 2 1 500 VG-8 700

1873-CC WA 214,560 6 2 750 VG-8 600

1874-CC 59,000 3 1 300 G-4 1000

1875-CC 1,008,000 12 1 4000 XF-40 350

1876-CC 1 ,956,000 37 3 8000 XF-40 250

1877-CC 1 ,420,000 15 2 6000 XF-40 300

1878-CC 62,000 1 1 250 G-4 950

Total 5,307,627 97 14 21 ,650 $7150

The table shows that a short set of ten Carson City half dollars can be completed
in the suggested grades for a price of approximately $7150. A complete set in the

suggested grades will have historical significance in that its grade structure will dem-
onstrate how government policy affected the mintage of half dollars at the Mint during

this period in American history. If the set is expanded to include all of the mintmark

styles, this 14 piece set could be completed in the suggested grades for a price of

approximately $8550. This expanded set will have added historical significance in

that it will illustrate all of the mintmark styles used on half dollars at the Carson City

Mint during the 1870s.

Suggested Plan of Acquisition

I am reminded of the line from the movie The Hunt for Red October, "Son, the Rus-

sians don't go to the bathroom without a plan." I have therefore prepared a suggested

plan of acquisition for this short set of ten Carson City half dollars. However, this is

only a suggested priority listing because quality Carson City half dollars are tough

to find. If the right coin further down the list becomes available before one higher

up, give serious consideration to purchasing it. You just never know when another

opportunity for the right coin of a particular date will again be available.

There are six steps to the acquisition plan for the ten piece Carson City half dollar

set. An outline for this plan is provided below.

Acquisition Plan for Ten Piece Carson City Half Dollar Set

Step 1 : 1872-CC half dollar. A nice middle grade coin from a better date in the

Carson City series is a good place to start. This gets a coin with the CC mintmark

into the collection and sets the plan into motion.
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step 2: 1870-CC half dollar. Buy the keys first, I am sure that you have heard

this advice before. The $1 500 price tag for this coin is approximately 21% of the total

cost of the Carson City set. Patience is the key to acquiring the right coin from this

issue. This is a very rare date and it will take some time to find a quality coin of this

date in a well circulated grade. When the right piece comes along, you will not want

to pass up on the opportunity to buy it. Many dealers will work with a collector on a

payment plan if the collector needs some time to obtain the necessary funds.

Step 3: 1874-CC and 1878-CC half dollars. These are the other two rare dates

in the Carson City series. Again, quality coins of these dates in average circulated

grades are difficult to find and you will need to show some patience in waiting for

the right coins to become available.

Step 4: 1873-CC No Arrows half dollar. This is the rarer of the two types for

this year but more frequently encountered than the three rarities in the Carson City

series. You will have a wider selection to choose from but nice examples are still

hard to find.

Step 5: 1871-CC and 1873-CC With Arrows half dollars. These are two scarce

dates that are probably more difficult to obtain than is generally recognized. The
1 871 -CC date is probably a little more difficult to obtain but be prepared to purchase
whichever date is the first to surface in a nice circulated grade.

Step 6: 1875-CC, 1876-CC and 1877-CC half dollars. These are the three com-
mon dates in the Carson City series. Always keep in mind that you are looking for

the right piece to come along for these issues. You will have multiple opportunities to

acquire examples of these issues so it is a matter of choosing the piece that you feel

best represents these beautiful half dollars that were struck on the western frontier

during the 19'" century.

The coins illustrated in this article demonstrate that even low grade examples with

original surfaces and few imperfections have collector appeal. However, acquiring
original problem free coins even in low grades will take some searching. If the coins
are all slabbed by the same grading service, the slabs themselves will lend an air

of uniformity. This article presents illustrations of four PCGS certified half dollars

showing the detail that might be expected for pieces graded from Fair to Fine. These
images also show the three mintmark styles used on Carson City half dollars that

were struck from 1870 to 1878.

The information presented in this article will help to ensure success while build-

ing a short set of Carson City half dollars. However, the plan of acquisition detailed
here is only one path leading to the acquisition of this short set of Carson City coins.
Please remember that patience, determination and focus are important qualities to
keep in mind while pursuing the coins necessary to complete the set.
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The Ten Greatest Seated Dimes

During four consecutive years the club conducted surveys to determine the Ten
Greatest Seated Coins by mint of origin as voted by club members in May of each
year. The survey was conducted for Carson City coins during May 2005, for San
Francisco coins during May 2006, for New Orleans coins during May 2007 and for

Philadelphia coins during May 2008. The results of these surveys were published in

the March issue of the journal the following year. These surveys were so successful

that we decided to continue surveying club members for their opinion on Seated

coinage to determine the Ten Greatest Seated Coins by denomination.

During May 2010 club members were sent survey forms listing 17 candidates

from the Seated dime series that were selected for recognition as the Ten Greatest

Seated Dimes by series specialist Gerry Fortin. Club members were asked to select

their top ten choices from among the 17 listed issues and rank their choices from

1 to 10 so that order could be considered when tabulating the results. The club

received completed survey forms from 76 club members and the results will be

presented in this article.

Order was taken into account on each of the listings received by assigning points

to each rank with the most points given to the rank 1 , and fewer points assigned to

each rank down to 1 0. A listing of the points for each rank from 1 to 1 0 is given in the

table below. This is the same point system that was used in the individual surveys

that were conducted in previous years.

Points Assigned for Each Rank

Rank 1 23456789 10

Points Assigned 20 15 12 10 8 6 4 3 2 1

A tabulation of the votes for the Ten Greatest Seated Dimes is given in the table

below. The table gives the number of votes for each rank by the 76 respondents as

well as the point total calculated for each of the 1 7 issues.
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Votes Received for the Ten Greatest Seated Dimes

W issue 1
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10 2 3 2

1 P ?1 18 8 4

c; 18 22 12 3

1
4 9 16 1

1

A*+ 3 6 13

7 4 3 5 6
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1

1
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0 1
1 1 4 3

1
1 3 1 2 3

0 1 2 3
A4

1 2 0 1 2

1 0 1 2 2

0 0 1 2 2

0 0 1 1 0

Point

7 8 9 10 Total

0 0 0 0 1117

2 1 1 0 1014

3 3 1 1 744

3 5 2 2 658

7 9 5 1 433

14 6 7 5 389

5 9 4 5 339

9 11 11 7 281

6 9 6 10 239

4 2 9 7 194

7 11 13 6 165

3 3 2 5 145

5 1 8 8 127

3 2 1 1 120

3 1 2 9 101

1 1 1 2 49

1 2 3 7 41

The results show that the rare early Carson City issues dominated the top ten

listing with all five of them placed at the top of the listing. The unique 1873-CC No
Arrows dime was the ovenwhelming choice for the top spot in the listing with 48 first

place votes as the Greatest Seated Dime. However, fourteen respondents failed to

list this issue among their top ten choices in the survey, possibly because they didn't

consider it to be a collectable issue with only one known example. The 1874-CC
dime was a clear second choice with 1 5 first place votes while none of the other is-

sues received more than three votes for the top spot. This issue also received strong

support from most of the respondents with 71 members placing it among their top

ten choices and most of them placing it in the top three positions of their listing. The
1873-CC With Arrows dime placed third in the survey. It was placed in the top ten

by 72 respondents, tied for the largest number of top ten placements for any of the

seventeen issues. While it received only one first place vote, most of the respondents
placed this issue in the upper half of their listing.

While the first five issues in the top ten listing are from the Carson City mint, the

second half of the top ten listing includes one issue from the New Orleans mint,

two from the Philadelphia mint and two from the San Francisco mint. This means
that there is at least one issue in the listing from all four of the minting facilities that

struck Seated dimes during the 19* century. All five of the Carson City issues listed

in the survey received strong support from the respondents, indicating the respect
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that most collectors have for the rare issues from this western branch mint. The
1860-O dime is recognized as the rarest of the New Orleans dimes and received a
ranking of 6'^ while the earlier New Orleans issues received limited support from
the respondents. The 1867 and 1846 dimes placed 7'^ and 8"^ within the listing but
the 1844 dime ended up well down the list. Two San Francisco issues took the 9"^

and 10'^ places within the listing but the four early San Francisco issues received
limited support from the respondents. The two Civil War era issues from the San
Francisco mint received very limited support from the respondents with the 1861-S
dime receiving a top ten listing from only 13% of the respondents.

A few more facts about the Ten Greatest Seated Dimes are given below:

#1

1873-CC No Arrows Dime

This is the rarest Carson City dime with only one known example. This specimen
has been graded NGC MS65 and was in the Eliasberg Collection for many years until

it was sold by Bowers and Merena in May 1996. This unique specimen was more
recently sold by Bowers and Merena during the sale of the James C. Gray Collection

In July 2004. This beautiful coin is the ultimate rarity among Carson City coinage.
This coin was listed first by 63% of the respondents but only 82% of them placed
it in their top ten. This issue was also ranked 1" among all Seated issues from the

Carson City mint in the club survey conducted during May 2005.

#2
1874-CC Dime

This is a key date in the Seated dime series with most of the surviving specimens
in average circulated grades. A few mint state pieces do exist but collectors find that

even nice original coins in average circulated grades are extremely difficult to obtain.

An example graded NGC MS62 was sold by DLRC in their sale of the Richmond
Collection in March 2005. This issue received 15 first place votes and was placed

among the top three issues by 79% of the respondents. This coin was also placed in

the top ten issues by 93% of the respondents, the third highest percentage among
the seventeen listed issues. This issue was also ranked 5'" among all Seated issues

from the Carson City mint in the club survey conducted during May 2005.

#3
1873-CC With Arrows Dime

This is another rare date from the early days at the Carson City mint that is very

difficult to obtain in the higher circulated grades but a few mint state examples do

exist. The Norweb specimen was graded MS-64 in the auction by Bowers and Me-

rena during October 1987. This coin has since been certified as NGC MS65 and is

considered to be the finest known example of this date. This issue received only

one first place vote but 67% of the respondents placed it
2"^^ through 4"^ in their list-

ing. This coin was also placed in the top ten issues by 95% of the respondents, tied

for the highest percentage among the seventeen listed issues. This issue was also

ranked 12'^ among all Seated issues from the Carson City mint in the club survey

conducted duhng May 2005.
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#4
1871-CC Dime

This was the first dime struck at the Carson City mint with a mintage of 20,100

pieces. These coins circulated freely on the western frontier during the 19'" century

so that most of the available coins are in average circulated grades. There are a few

mint state specimens with the James A. Stack specimen described as Gem Brilliant

Uncirculated when it was sold at auction by Stack's in January 1990. This coin has

since been certified as NGC MS65 and is considered to be the finest known. This

issue did not receive any first place votes but 75% of the respondents placed it
2""*

through 5'" in their listing. This coin was also placed in the top ten issues by 95% of

the respondents, tied for the highest percentage among the seventeen listed issues.

This issue was also ranked 9"" among all Seated issues from the Carson City mint

in the club survey conducted during May 2005.

#5
1872-CC Dime

This is the last of the rare early Carson City dimes and probably the rarest of them
all in mint state. Most of the known examples of this issue are in average circulated

grades but it is slightly more available in XF to AU grades than the four previously

listed Carson City rarities. The James A. Stack specimen was described as Brilliant

Uncirculated, the finest known, when it was sold at auction by Stack's in January
1990. This issue received only one first place vote but generally good support with

68% of the respondents placing it 4'" through 8*'' in their listing. This coin was also

placed in the top ten issues by 84% of the respondents, fourth among the five Carson
City rarities but much higher than most of the other twelve issues listed in this survey.

This issue also ranked 13"" among all Seated issues from the Carson City mint in the
club survey conducted during May 2005.

#6
1860-O Dime

This is the rarest of the New Orleans dimes and one of the key dates in the Seated
dime series. Most of the known examples are in average circulated grades and mint
state examples are very rare. The finest known example is the Lovejoy specimen
that was graded NGC MS67 when it was sold at auction by Stack's in October 1 990.
The Eliasberg specimen was described as MS-62/65 when it was sold at auction by
Bowers and Merena in May 1 996. This same specimen had been graded NGC MS64
when it was sold at auction by DLRC in the Richmond Collection in March 2005. This
issue received only one first place vote but generally good support with 61% of the
respondents placing it 5'" through 9'^^ in their listing. This coin was placed in the top
ten issues by 84% of the respondents, the highest percentage in the lower half of
the top ten listing. This issue also ranked 2"^^ among all Seated issues from the New
Orleans mint in the club survey conducted during May 2007.

#7
1867 Dime

This is the rarest of the low mintage Civil War era Philadelphia issues and very
seldom available in the circulated grades. Examples are more readily available in
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mint state and proof condition but it is still a rare date in any grade. Only seventeen
business strike examples of this issue were reported in the dime census survey
conducted by the club in 2006 but six of them were in choice mint state grades of
MS-63 and above. There was only one first place vote but 1 1 respondents placed it

2""^ or 3'^^ in their listing. This issue generally received scattered support but 64% of
the respondents placed it in their top ten listing. This issue also ranked 12"^ among
all Seated issues from the Philadelphia mint in the club survey conducted during
May 2008.

#8
1846 Dime

This is the rarest of the early Seated dimes and most of the available specimens
are in average circulated grades. It is very difficult to obtain nice high grade circu-

lated examples and this date is very rare in mint state. Club members reported 60
examples in the dime census survey that was conducted in 2006 but 36 of them were
in grades of Fine or below while only four were graded AU or higher. The Lovejoy
specimen was described as Brilliant Uncirculated when it was sold at auction by
Stack's in October 1 990. There are about ten known proof examples of this date and
the Eliasberg specimen was given a grade of Proof-65 when it was sold at auction

by Bowers and Merena in May 1996. This issue was placed in the top ten listing by
74% of the respondents but most of them put it in the lower half of their listing. This

issue also ranked 1 1 among all Seated issues from the Philadelphia mint in the club

survey conducted during May 2008.

#9
1885-S Dime

This issue has the lowest mintage of the San Francisco Seated dimes and is a

key date in the Seated dime series. While it is certainly a rare date that is difficult to

obtain, it is more readily available in mint state than some of the earlier San Francisco

issues. The Eliasberg specimen was described as MS-65 prooflike with delicate gold

and iridescent toning when it was sold at auction by Bowers and Merena in May
1996. The example in the Richmond Collection was graded NGC MS65 when it was
sold at auction by DLRC in March 2005. This issue was placed in the top ten listing

by 67% of the respondents but most of them put it in the lower half of their listing.

This issue also ranked 7'^ among all Seated issues from the San Francisco mint in

the club survey conducted during May 2006.

#10
1870-S Dime

This issue is known to be rare but a number of high grade mint state pieces have

appeared at auction over the years. The Eliasberg specimen was described as MS-

66, a brilliant frosty gem when it was sold at auction by Bowers and Merena in May
1996. The coin in the Superior section of Auction '88 was graded PCGS MS65 and

described as a pristine gem with outstanding detail and blazing mint luster. This issue

was placed in the top ten listing by 46% of the respondents but most of them put it

in the lower half of their listing. This issue also ranked 9'^ among all Seated issues

from the San Francisco mint in the club survey conducted during May 2006.

The Editor
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Worn Silver Coins Are Increasing in Value

I would like to report that during December 201 0 I purchased a well worn 1 878-S

Trade Dollar with a full date and a weak mintmark from a fellow dealer at a show In

Charlotte, North Carolina. This coin showed the ravages of time but otherwise had no
problems except for its extensive wear while in circulation. It now weighs only 387.65

grains, down 32.35 grains from its original stated weight of 420 grains. I purchased

this coin for $25 on December 4, 201 0, the price of an ounce of SILVER at that time.

What have the current economic times done to coin sales? Has anyone this side of

a pawn shop ever purchased a TRADE DOLLAR in any condition for the cost of an
ounce of silver? Even though this coin has been worn nearly smooth from its time

in circulation, it has retained nearly 92.3% of its original weight. I would also like to

report that the piece still has clear edge reeding even after its many years in circu-

lation. This information implies that even well worn coins without other significant

damage retain a very high percentage of their original weight. One has to wonder
just what junk box silver coins might be worth in the coming years if these economic
conditions don't improve.

Ron Feuer

1 878-S Trade Dollar in Poor Condition Still Has Value
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Fortin Wins Ahwash Award for 2010

Gerry Fortin won the Kamal M. Ahwash Literary Award for 201 0 for his contribution

"Patience and Persistence: Building an Award Winning Liberty Seated Dime PCGS
Registry Set" that appeared in Issue #1 07 of the journal. The Ahwash Award is given

annually for the best article to appear in the journal as voted by club members. This

year's award covered the material published in Issues #1 06 to #1 08 and the award
winner was determined as a result of a vote by club members during October 2010.

There were 244 ballots received from club members who were asked to vote for no
more than three articles which they liked best during the last year. It was decided

to allow individuals to vote for three articles because the large number of choices

would likely spread the votes out among many articles. There were 61 1 votes cast

from the 244 ballots. A complete listing of the results is given below.

RANK ARTICLE and AUTHOR VOTES

1 . Patience and Persistence: Building an Award Winning Liberty

Seated Dime PCGS Registry Set by Gerry Fortin 72

2. A Rarity Comparison for 1 871 -CC Coinage

by John McCloskey 70

3. Collecting Seated Quarters by Date

by Dennis Hengeveld 69

4. Reinventing the Standard Catalogue: Liberty Seated Line Drawings

from the John J. Ford Library by Len Augsburger 51

5. Results of the Trade Dollar Survey

by Joe Kirchgessner 49

6. 1 877-S Trade Dollar Die Marriages

by William H. Cowburn Jr 39

7. An Adventure in Discovery on the Bourse Floor

by Paul Kluth 37

8. A Counterfeit 1 857-S Quarter

by John McCloskey

9. Historic Collections - Provenance and Ownership

by Gerry Fortin

1 0. Date Styles for 1 837 Half Dimes

by John McCloskey

1 1 . Results of the Trade Dollar Sun/ey, Chopmarked Coins

by Joe Kirchgessner

12. Rotated Reverse Coins from the New Orleans Branch Mint

by Jason Feldman

1 3. Diagnostic Notes on the 1 874 Large Arrows over Small Arrows

Half Dollar by Dennis Fortier

1 4. A New 1 876-CC Dime with a Repunched Mintmark

by Harry E. Smith
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RANK ARTICLE and AUTHOR

An 1863 Half Dollar Struck from Misaligned Dies

by Bill Bugert

Misaligned Seated Errors Are Rare Finds

by Harry E. Smith

Results of the Trade Dollar Survey, Proof Coinage

by Joe Kirchgessner

A Severely Clashed 1891-0 Dime
by Jason Feldman

VOTES

15.

17

16.

11

17.

9

18.

7

With all of the eligible articles receiving support for the best article award, it is

evident that there are diverse interests and preferences within the club. However,

even one vote for an article indicates that it was important to at least one reader, and
therefore a worthy contribution to the available information on Liberty Seated coin-

age. The voting procedure allows club members to vote for the Ahwash Award while

sending in their club dues for the new year. This procedure has been successful in

increasing the voting for this prestigious award.

The officers wish to thank all those members who took the time to vote for this

important award. We would also like to thank all those members who contributed

articles during the past year and hope that we will continue to receive interesting

and exciting material in the years ahead.

Liberty Seated Dollars

Bought and Sold

Dennis Garstang, Numismatist

Telephone: (816) 569-1180

E-mail: dgarstang@kc.rr.com

v j

The Editor
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E-Gobrecht Column Takes on New Look for 2011

The popular Question of the Month column in the monthly E-Gobrecht Newsletter
has taken on a whole new look beginning with the January 201 1 issue. This column has
recently morphed into a monthly Chat Room and Social Club for all club members
and subscribers who can now submit material in the form of questions, answers to

questions, comments or just observations on the collecting of Liberty Seated coin-

age. Images can also be submitted that can add to the visual impact of ongoing
discussions. Comments relating to any numismatic topic regarding the collecting of

Liberty Seated coinage and the era in which it was struck can be submitted.

The Chat Room and Social Club column will have at least one prominent, stimulat-

ing question that readers can respond to each month, but now in a less structured

format. We now hope that there will be multiple discussions on a variety of topics

continuing to be addressed by club members each month.

This new column will be like an on-line website chat room, but published in print

under the safeguards of an LSCC editor for journalistic integrity and the benefit of

all. Club members are encouraged to participate and have some intellectually chal-

lenging fun along the way. If you prefer, you can just sit back and read what other

members have contributed on the topics under discussion, but we believe that if

you participate you will enjoy the interaction with other knowledgeable collectors of

Liberty Seated coinage.

If you do not already subscribe to the E-Gobrecht Newsletter you can do so free

of charge simply by providing an e-mail address to the Editor of the Newsletter. Your

personal e-mail address is never shared with others without your permission and it

is only known to the Editor of the publication. Because of the way the E-Gobrecht

technology works, you will be generally protected against unwanted spam. Past

Issues of the Newsletter can be viewed on the http://www.seateddimevarieties.com

website provided by Gerry Fortin. The E-Gobrecht Newsletter is dedicated to the

publication of new information on Liberty Seated coinage and contains timely an-

nouncements on club activities and regional club meetings. It is just another great

benefit provided by the dedicated members of LSCC.

Submissions for the Chat Room and Social Club column and requests to begin

receiving the E-Gobrecht Newsletter should be sent to its Editor, Bill Bugert at:

wb8cpy@arrl.net

.

Paul Kluth

Chat Room and Social Club Host

LSCC #1994
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MEMBERSHIP APPLICATION

LlBERTVfiEHTED COLLECTORS Cl«B

NAME

ADDRESS.

CITY STATE ZIP

I'M A COLLECTOR DEALER COLLECTOR/DEALER

YOU MAY MAY NOT

SEND MY NAME AND ADDRESS TO OTHER CLUB MEMBERS.

I COLLECT BY DATE SEATED HALF DIMES DIMES

QUARTERS HALF DOLLARS DOLLARS ALL SEATED

SIGNATURE DATE

Membership Fee - $20.00 for first year dues and initiation fee.

Fill in the above and mail with $20.00 to:

Len Augsburger • P.O. Box 6114

^ Vernon Hills, Illinois 60061

CHANGE OF ADDRESS

We ask that you notify us as soon as possible winen you move or
change your mailing address. It seems that we always have one ortwo
Journals returned to us for improper address when a member has
moved to a new location. In such cases, we must wait for the member
to contact us and provide us with the new address. To avoid unneces-
sary delays in receiving the Journal and to assist us in keeping our
mailing list current, we ask that you inform us as soon as possible
of any chiange of address.



Reverse Picture of

1859-S Dime Graded PCGS MS-63

Your comments on any of the articles, ads, or club policies are in-

vited. This is your club and the Officers are dedicated to operating it

on behalf of the members. Address any comments to:

John IVIcCloskey

Editor, Gobrecht Journal

5718 King Arthur Drive

Kettering, Ohio 45429


